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INDEPENDENT AUDITOR'S REPORT

['o the Members of

PURVAJA FINCAP PRIVATE LIMITED
Mo 35/9, Deshbandhu Street

Ramnagar Coimbatore, Coimbatore
Tamil Nadua- 641009, India.

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
OPINION

We have audiled the accompanving financial statements of PURVAJA FINCAP PRIVATE
LIMITED (“the Company”), which comprise the balance sheet as at March 31, 2025, and the
Statement of Profit and Loss and statement of cash flows for the year ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of a ffairs of the Company as at March 31, 2025,
its Loss and cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audil in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the auditor’s responsibilities for the audit of the financial statements section of our report. We
are independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the code
of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate o
provide a basis for our opinion.




KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were ol most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s board of directors are responsible for the matlers stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstaterent when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. [f we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modity our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to conlinue as a

FOINE COMCETIL

Evaluate the overall presenlation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlving
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user ol
the financial statements may be influenced. We consider quantitative materiality and qualitative
tactors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.




We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumslances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

REFORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in “Annexure A", a statement on the matters specified in paragraph 3 and 4 of the

Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowled ge and belief were necessary for the purposes ol our au dit;

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(¢} The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014, as amended from time to time;

(e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the board of directors, none of the directors is disqualified as on March
31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act

(f) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year
is less than Rs.25 Crores, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification dated June 13,

2017;




(g) The Company being a private limited company, the other matters to be included in the
Auditor's Report in accordance with the requirements of section 197 (16) of the Act, as
amended, in respect of whether the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act is not
applicable; and

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial

b.

position;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

There was no amount which were required to be transferred to the Investor
Education and Protection Fund by the Company

d. Omitted by the Companies (Audit & Auditors) Amendment Rules 2021,

The management has represented, that to the best of its knowledge and belief, other
than as disclosed in the notes to accounts: -

iii.

No funds have been advances or loaned or invested (either from
borrowed funds or share premium or any other source or kind of funds
) by the company to or in any other person(s) or entities, including
foreign entities (intermediary), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(ultimate beneficiaries) or provide any guarantee, security or the like
vn behalf of the Ultimate beneficiaries;

No funds have been received by the company from any person(s) or
entity, including foreign entities (Funding FParty), with the
understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (ultimate beneficiaries) or provide any
guarantee, security or the like on behalf of the Ultimate beneficiaries;

Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
my notice that has caused me to believe that the representations under
clause (i) and (ii) of Rule 11(e) contain any material mis-statement.




f. The Company did not declare or paid any dividend during the year.

g Based on our examination, which included test checks, the Company has used
accounting software(s) for maintaining its books of account for the financial year
ended March 31, 2025 which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded
in the software’s. Further, during the course of our audit we did not come across any
instance of the audit trail feature being tampered with.

UDIN: 25232702BMICKS7238

Place: Ermnakulam
Date:30.08.2025

For WARRIER & ASSOCIATES
CHARTERED hO@ ANTS

CA A.K.KRISHNA WARRIER FCA

(Proprietor) M.No: 232702
Firm.Reg. No: 0161528




Annexure A as referred to in paragraph 1 under the Heading “Report on other legal and
regulatory requirements” our Independent Auditor's report of Even date to the members of
PURVAJA FINCAF PRIVATE LIMITED for the year ended 31+ March 2025

1. | In respect of the Company’s Property, Plant & qupmmt and Intangible assets:
(a) |The Ccrmpanj, has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment and Intangible
assets. B
(b) | The Property, Plant & Equipment and Inlangible assets of the Company were
physically verified in full by the management during the year. According to the
information and explanations given to us and as examined by us, no material
discrepancies were noticed on such verification.
(c) | According to the information and explanations given to us, the records examined
by us, we report that the Company does not hold any freehold, are held in the
| name of the Company as at the balance sheet date. -
The company does not have any inventory. Accordingly, the reporling requirements
| under clause(ii) of paragraph 3 of the Order are not applicable.
3. | According to information and explanation given to us, the company has not granted
any loan, secured or unsecured to companies, firms, limited liability partnerships or
' other parties covered in the register required under section 189 of the Companies Act,
| 2013. Accordingly, paragraph 3 (iii) of the order is not applicable. o
4. In our opinion and according to information and explanation given to us, the company
has not granted any loans or provided any guarantees or given any security or made
any investments to which the provision of section 185 and 186 of the Cump.a.nies Act,
2013. Accordingly, paragraph 3 (iv) of the order is not applicable.
5. | The Company is a Non-Banking Financial Company and accordingly the provisions ol
Section 73 to 76 or any other relevant provision of the Act and rules framed thereunder
| are not applicable. Therefore, the reporting requirement under clause(v) of paragraph 3
of the order is nol applicable.
|6 | The Central Government of India has not [JTE"EFI'I]‘.M"d the maintenance of cost records
under sub-section (1) of section 148 of the Act for any of the activities of the company
| and accordingly paragraph 3 (vi) of the order is not applicable.
7. | In respect of statutory dues:
| (a) | According to the information and explanations given to us ; and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the
| books of account in respect of undisputed statutory dues including provident
fund, employees’ state insurance, income-tax, sales- tax, service fax, goods and
service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues have been generally regularly deposited during the year
by the company with the appropriate authorities.
(b) | According to the information and mcplandhons given to us, no undisputed
amounts payable in respect of provident fund, employees’ slale insurance,
income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues were in arrecars as
at March 31, 2025 for a period of more than six months from the date they became
payable

b




(c) | According to the information and explanations given to us and the records of the
company examined by us, there are no dues of income-tax, sales- tax, service tax,
goods and service tax, duty of customs, duty of excise and value added tax which
have not been deposited on account of any dispute.

According to the information and explanations Ei".;en to us, the company has no
outstanding dues to any financial institutions or banks or any government or any
debenture holders during the year. Accordingly, paragraph 3 (viii) of the order is not

_ applicable to the Company at this stage.

The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) and has not taken any term loans during the year.
Accordingly, paragraph 3 (ix) of the order is not applicable.

|10,

During the course of our examination of the books and records of the C-::mpan},r carried
out in accordance with generally accepted auditing practice in India and according to
the information and explanations given to us, we have neither come across any instance
of material fraud by the Company or on the Company by its officers or employees,
noticed or reported during the vear, nor have informed of any such cases by the
management.

11.

The company is a pnvate limited company and hence provision of section 197 read with
schedule V of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the
order is not applicable.

g,

The Company is not a Nid hi {“r}mpan\r and accordingly, paragraph 3 (xii) of the order is
not applicable to the Company.

According to the imformation and explanations given to us and based on our
examination of the records of the company, all transactions with the related parties are
in compliance with section 177 and 188 of the Act. Where applicable, the details of such
transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

14

According to the information and Explanah::rns given to us and based on our
examination of the records of the company, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures
during the year under review. Accordingly, paragraph 3(xiv) of the order is not
applicable.

(15

According to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into non-cash
transactions with directors or persons connected with them. Accordingly, paragraph
3(xv) of the order is not applicable.

16

According to the information and explanations given to us and based on our
examination of the records of the company, the company has obtained registration
under Section 45-IA of the Reserve Bank of India Act 1934, to commence the business of
Non-Banking Financial Company without accepting public deposits as per certificate of
registration No. B-07.00648 dated 2™ November 2001.

Place:
Date:

Ernakulam
30.08.2025




PURVAJA FINCAP PRIVATE LIMITED
CIN: U5 TNITIFTCOZHT3
Mo 354, Deshbandhn Street, Ramnagar Colmbatore, Coimbatore, Tamil Naduo- 641009, India.

BALANCE SHEET AS ON 35T MARCH 2025
Amount () in 00s
As at As at
! M
PARTICULARS Note Ma. st 318t

A | EQUITY & LIABILITIES

1 SHAREHDLDERS' FUNDS:
a) Share Capital 5,90, 600.00 263,000.00
b} Reserves & Surplus 4 {A1.387.06) (62.362.21)
) Money received against share warrants

"]

2 | SHARE AFPLICATION MONEY PENDING ALLOTMENT

3 | NON-CURRENT LIABILITIES
a) Long Term Borrowings 5 4,73.330.00 317, 70.00
b} Deferred Tax Linbilities (Met) 6 - 216,08
¢} Cther Lang Ternn Liabilities
d} Lomg Term Provisions

4 | CURRENT LIABILITIES
a} Short-term Borrowings
b) Trade F'.:].-EHH
() total cutstanding duwes of micro enterproes anmd
sTnall enterprises;and
(B} total oukstanding dues of micro enterprises and
small enterprises;and
¢ Other Current Liabilities 7 54,044 52 1667950
d}) Short-term Provisions 5 11.950.79 A7

TOTAL 10,49,438.25 5,38,717.18

B | ASSEYS

1 | NON CURRENT ASSETS
{a} Property, Plant & Erpuipanent and Intangible assets
I} Property, Plant & Equipment e 58,120,723 F5,568.69
i) Intaengible Assets
iii} Capital Work-in-progress
ivilmkangible assets wnider development
b Mon-curnent investments
o Deferred Tax Assits (MNet) 6 468535
d) Lomg-term loans and advances
&) Other Mon-Current Assets ) [ . 15,358,668 11,M7.32

2 | CURRENT ASSETS
a) Current [nvestments
b Tnventories

¢) Trade Receivables
d} Cash and Cash Faguivalents 11 B4 40200 522
#} Short Term Loans and Advances 12 BA5938.2Y 44710451
Fi Cither Current Asseds 13 393328 14,947.84

TOTAL 10,49 438,35 5.38,217.16

Clmmary of GIETIicant Accounting Perlivies 1=
The: accompanying notes are an integral part of the Financial Statements 344

Az per our report of even date

For and on behalf of the Board of Drirectors of
For WARRIER & ASSOCIATES PURVAJA FINCAF PRIVATE LIMITED
Chartered Accountants

A san &
CA. KRISHNA WARRIER A K. FCA Surya Ratheesh Aswathy Manappattuparambll Velayudhan Pillai
Proprietor (FRN=2061525) Diirecior Drirector
Mem. Mo 232702 M- 07336708 N 10590427
L UDIN 2 BS232TEBMICKSTZE
Place: Ernakulam
Doate: 30-09-2025




PURVAJA FINCAF PRIVATE LIMITED

CIN: Uas99] TN193FTCN24473
Mo 359, Deshbandhu Street, Ramnagar Coimbatore, Coimbatore, Tamil Madu- 641009, India.

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 515T MARCH 225

Amount (T} in (s
For the year ended | For the year ended
PARTICULARS Mote No. Tt h 2005 S1¢t March 2004
L Revenue
1 Revenue FProm Crperations 14 1,28 45302 58,751.25
2 | Other Income 15 9239 186.05
3 Total Income 1,28,245.41 58,937.30
4 | IL, Expenses:
a) Ciost of materials consunied
b} Changes in Inventories
) Operating, Expenses
dy Employer Benefits 16 41,261.27 £7.656.01
¢} Finance Costs 17 50,223,900 23,400.55
f) Depreciation and Amortization Expenses 18 041294 8,140.74
#) Other Expenses 1% 51,273.57 49,684.20
Total Expenses 15217170 1,48,881.51
5 |Profit/ (Loss) before exceptional, extraordinary and tax (3 - 4) {23,926.29) (89, 944.20)
6 | Exceptional items - =
7 IProfit/ (Loss) before extraordinary ftems and tax (5 + 8) {23,926.29) (89,944.20)
8 | Extraordinary items - -
9  |Profit/ (Loss) before tax {7 + §) {23,926.29) {#9,944.20)
10 | Tax Expenses
(i) Cunrrenk bax
{b) MAT Credit Entitiement
) Deferrad tax Asscts, (Liabilily) (4,901.43) {55,904 00)
11  |Profil f (Loss) from continuing operations (9 +10} {19,024.86) {34, 040.20)
12 |Profit/ (Loss) from discontinuing operations (before tax) - -
13 |Tax expense of discontinuing operations . =
14 |Profit/ (Loss) from discontinming operations (12+13) - s
15 |Profit/ (Loss) for the year (11 + 14) (19,024.86) (34, 040.20)
16 | Farnings per Share 0
1) Basic (0.64) (1.93)
2) Diluted {069 (193
Summary of Significant Accounting Policies 1-2
The accompanying notes are an integral part of the Financial Statements -4
As per our report of even date
For and on behalf of the Board of Directors of
For WARRIER & ASSOCIATES PURVATA FINCAP PRIVATE LIMITED
Chartered Accountants !t
L - 5
CA. KRISHNA WARRIER AK. FCA irya Ratheesh Aswathy Manappattuparambil Velayudhan Pillai
Proprietor (FEN:0161525) Dhirector Director
Mem.No.232702 DIN: 07336768 N 10590427
UDIN : 252327TBMICKSTI38
Flace: Ernakulaiin

Date:30-08-2025




FURVAJA FINCAP PRIVATE LIMITED
CTN: L6599 TN 1993 TO024473

Mo 359, Deshbandhu Street Ramnagar Coimbatore, Coimbatore, Tamil Nadu- 641009, India,

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2025

Amount (¥) in 00s
For the year ended | For the year ended
FAELICHERKS Fist March 2025 st March 2024
A |CASH FLOW FROM OPERATING ACTIVITIES
et Profit Hefore Tax and Extraordinary lems (23,926.29) {89, 044.20)
Adjustments for;
Depreciation and Amortisation 9,412 96 B 140.74
[nterest on Debentures,/ Subordinate Bonds/ Unsecured Loans 50,108.78 21,15%.60
(Operating Profit Before Working Capital Changes 35,595 44 {6,543, 6
Adjustments for:
Changes in Working Capital
{Increase) ! Decrease in Short Term Loans and Advances (3,98,8335.92) {3,27,9949.59)
(Increase}/ Decrease in Long Term ioans and Advances - -
{Increase)/ Decrease in Other Current Assets {29,026.B0) (8567.51)
Increase [/ (Decrease) in Other Corrent labilities A6 R42012 14,914.66
Cash generated from Operations (3,454, 26) (3,82,596.60)
Income Tax & MAT 5
Met Cash flow from Orperating Activities {3.45423.26) {3,82.596.60)
B |CASH FLOW FROM INVESTING ACTIVITIES
Furchase of Property Flant and Equipment’s (8,968.0Z) (10984.23)
Investment in Bank =
Proceeds From Sabe of Tnvestment 1801455
Sale of Property Flant and Equiprnent's - -
Net cash used in Investing Activities 8.968.07) 7,000.30
CpCASH 'F FINANCING ACTIVITIES
Issue of Capital-Equity Shares 3,27,600.00 B8,000.00
lzsue of Debentures T1.13,020.00 1,54, 700000
Interest on Debentures/Subordinated Debtsy Unsecored Loans (S0,108,78) {21,159.600
Loan from Kelated Fartes-Unsecured loans (Met) {1, 200,000 11.200.00
iszne of Subordinate Bonds 59, 200, 1,24, 410.00
Net cash flow from Financing Activities 4.33.511.22 36715040
Mot incrvase/ (decrease) in Cash & Cash Equivalents (A+B+C) 79,119.98 {,415.90)
Cash & Cash Fquivalents at the beginning of the year 5.282.02 13.697.92
Cash & Cash Equivalents at the end of the year A4, 402.00 5,252.02
Components of Cash & Cash Equivalents
Cash-in-handd 3,750.89 1,574.53
Balance with Banks in Current Accounts B,642.11 3,707 49
B4, 40200 5.282.02

This i this Cash Flow Statement referred
10 in oy Report of even date.
As per our report of even date

For and on behalf of the Board of Directors of

For WARRIER & ASSOCIATES
Chartered Accountants

_—
CA, KRISHNA WARRIER ALK, FCA

Sury, theesh
Proprietor (FRMN:0161525) Director
M. Nao, 232702 DIM: 07336768

UBDIN : 2523770 BMICKST?38
Place; Ernakulam
Date: 30-08-2025

PURVAJA FINCAP PRIVATE LIMITED

Aswathy Manappattuparambil Velayudhan Pillai

Director
DIN: 10590427
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PURVAJA FINCAF PRIVATE LIMITED
Mo 35/9, Deshbandhu Street
Ramnagar Coimbatore, Coimbatore
Tamil Nadu- 641009, India.

NOTES FORMING PART OF FINANCIAL STATEMENTS

NOTE 1: COMPANY INFORMATION

PURVAJA FINCAP PRIVATE LIMITED is a private limited Company
incorporated under the Companies Act 2013 on 25" February 1993. The
Company is a Base Layer NBFC as per the Reserve Bank of India (Non-Banking
Financial Company-Scale Based Regulation) Directions, 2023 and registered
under 451A of RBI Act.

The company classified as an Investment and Credit Company (ICC) and
engaged in lending of L.oans.

NOTE 2: SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of Preparation of Financial Statements

The Financial Statements of the company have been prepared in accordance
with the Generally Accepted Accounting Principles in India (Indian GAAP).
The Company has prepared these financial statements to comply in all material
respect with the Accounting Standards notified under Companies (Accounting
Standards) Rules, 2006 specified under Section 133 of the Companies Act 2013
read with Rule 7 of Companies (Accounts) Rules 2014, the provisions of Act (to
the extend notified) and the applicable directions issued by Reserve Bank of
India. The Financial Statements have been prepared on an accrual basis and
under historical cost convention. Accounting policies have been consistently
applied.

2.2 Key Accounting Estimates and Judgements

The preparation of standalone financial statements requires management to
make judgments, estimates and assumptions in the application of accounting
policies that affect the reported amounts of assets, liabilities, income and

expenses.




Actual results may ditfer from these estimates. Continuous evaluation is done
on the estimation and judgments based on historical experience and other
factors, including expeclations of future events that are believed to be
reasonable, Revisions to accounting estimates are recognized prospectively.

2.3 Cashflow Statement

Cashflows will be reported using the indirect method, whereby profit/(loss)
before extraordinary items and tax is adjusted for the effects of transaction of
non-cash nature and any deferrals or accruals of past or future cash receipts or
pavments. The cashflow from operating, investing and financing activities of
the company will be segregated based on the available information.

2.4 Property, Plant and Equipment

Property, plant and equipment are stated at acquisition cost net of accumulated
depreciation and accumulated impairment losses, if any. Cost of acquisition or
construction of property, plant and equipment comprises ils purchase price
including import duties and non-refundable purchase taxes after deducting
trade discounts, rebates and any directly attributable cost of bringing the item
to its working condilion for its intended use.

Subsequent costs are included in the asset’s carrying amount or recognized as
a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. All other repairs and maintenance cost are
charged to the standalone statement of profit and loss during the period in
which they are incurred.

Gains or losses that arise on disposal or retirement of an asset are measured as
the difference between net disposal proceeds and the carrying value of
property, plant and equipment and are recognized in the statement of profit
and loss when the same is derecognized.

Depreciation is calculated on pro rata basis on straight-line based on estimated
useful life prescribed under Schedule 11 of the Companies Act, 2013.

The useful life of major components of Property, Plant and Equipment is as follows:

I'TE Useful Life (Years) ]
Plant and Machinery 10
 Computer & Accessories 3 o
Office Equipment's/Electrical 10
Fittings/ Furniture & Fillings




2.5 Revenue Recognition

Revenue is recognized to the extent that it is probable that, the economic
benefits will flow to the Company and the revenue can be reliably measured
and collectabilily is reasonably assured. Interest income with respect to norn-
performing assets are recognized on realization basis. Revenue from fee-based
activities is recognized as and when services are rendered.

2.6 Other Revenues
Income from interest is being accounted for on ime proportion basis taking
into account the amount outstanding and the applicable rate of interest.

2.7 Employee Benefits

Employee benefits payable wholly within 12 months of leaving employee
services are classified as shorl-term employee benefits. These benefits include
salaries and wages bonus and ex- gratia. The undiscounted amount of short-
term employee benefits to be paid in exchange for employee services is
recognized as an expense as the related services is rendered by employees.

Provident fund: Tligible emplovees receive benefits from the provident fund,
which is a defined contribution plan. Both the employee and the Company
make monthly contributions to the provident fund plan equal to specified
percentage of the covered employees' basic salary.

The Company has no further obligations under the plan beyond its monthly
contributions. Contributions to provident fund are charged to the statement of
profit and loss on acerual basis.

2.8 Income Taxes

Income-tax expense comprises current tax (i.e. amount of tax for the period
determined in accordance with the income-tax law) and deferred tax charge or
credit effects of timing differences between accounting income and taxable
income for the period). Income-tax expense is recognized in profitor loss except
that tax expense related to items recognized directly in reserves is also
recognized in those reserves.

Current tax is measured at the amount expected to be paid to (recovered from)
the taxation authorities, using the applicable tax rates and tax laws. Deferred
tax is recognized in respect of timing differences between taxable income and
accounting income i.e. differences that originate in one period and are capable
of reversal in one or more subsequent periods. The deferred tax charge or credit
and the corresponding deferred tax liabilities or assets are recognized using the
tax rates and tax laws that have been enacted or substantively enacted by the
balance sheet date. Deferred tax assets are recognized only to the extent there




is reasonable certainty that the assets can be realized in future; however, where
there is unabsorbed depreciation or carried forward loss under taxabion laws,
deferred tax assets are recognized only if there is a virtual certainty supported
by convincing evidence that sufficient future taxable income will be available
against which such deferred tax assets can be realized. Deferred tax assets are
reviewed as at each balance sheet date and written down or written-up to
reflect the amount that is reasonably / virtually certain (as the case may be) to
be realized.

Minimum Alternative Tax ('MA'T") under the provisions of the Income-lax Act,
1961 is recognized as current tax in the Statement of Profit and Loss. The credit
available under the Act in respect of MAT paid is recognized as an asset only
when and to the extent there is convincing evidence that the company will pay
normal income tax during the period for which the MAT credit can be carried
forward for set-off against the normal tax liability. MAT credit recognized as
an asset is reviewed at each balance sheet date and written down to the extent

the aforesaid convincing evidence no longer exists.

2.9 Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a
result of past event ie, il is probable that an outflow of resources will be
required to settle the obligation in respect of which a reliable estimate can be
made. Provisions are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the
current best estimales.

A contingent liability exists when there is a possible but not probable
obligation, or a present obligation that may, but probably will not, require an
outflow of resources, or a present obligation whose amount cannot be
estimated reliably. Contingent liabilities do not warrant provisions, but are
disclosed unless the possibility of outflow of resources is remote. Contingent
assets are neither recognized nor disclosed in the financial statements.
However, contingent assets are assessed continually and if it is virtually certain
that an inflow of economic benefits will arise, the asset and related income are
recognized in the period in which the change occurs.




2.10 Earnings Per Share

Basic earnings per equity share is calculated by dividing the net profit or loss
for the period attributable to equity shareholders (after deducting preference
dividends and attributable taxes, if any) by the weighted average number of
equity shares outstanding during the period.

Diluted earnings per share is computed by dividing the net profit or loss for
the period attributable to the equity sharcholders of the Company and
weighted average number of equity shares considered for deriving basic
earnings per equity share and also the weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential
equity shares. In computing dilutive earnings per share, only potential equity
shares that are dilutive and that decrease profit per share are included.

2.11 Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at bank and in
hand and short-term investments with an original maturity of three months or
less. It also includes Other Bank balances with maturity more than 3 months
but less than 12 months.
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PURVAJA FINCAP PRIVATE LIMITED

Mo 35/9, Deshbandhu Street, Ramnagar Coimbatore, Coimbatore, Tamil Nadu- 621009, India,

Motes Annexed to and forming part of Balance Sheet

Amount () in 00s
As at As at
Mote Mo, PARTICULARS J1st March, 2025 st March, 2024
7 Other Current Liabilities
1. Other Payables
(i) Auspicious Credit 14936 14936
(i) Audit Fee Payable 500.00 400,00
(ilf) Expense Pavable 393281 967 .60
(iv) GST Payable 1,266.76 17241
(v} Insurance 140 56 615.94
(vi) Rent Payable 1486.00 1,608.50
{wit) TDS Payable 312594 20847
{viii)Interest Payable (Subordinate Debt, Debenture &
Application Money, NCD/BD) SR B0 52
(ix)Salary Payahle 4,077.39 2,395.45
(x)PF Payable & ESI Payable 55346 586856
(i) Transunion-Cibil 65.29 63.37
(xii) Dimensions 019.79 42493
(ciiffCRIF credit Rating Agency 25.61 105.42
(xiv)Safeguard Agencies - 230.00
(xv) Interest Not Collected on NPA 1867089 649,35
TOTAL 54,944.52 16,679.51
As at As at
MNaote No. PARTICULARS st 2025 315t March, 2024
8 Short Term Provisions
(i) Contingent Provision for Standard Asset 1,889.87 111726
{ii) Provision for Bad & Doubtful Debis 10,060.92 2,256.53
TOTAL 11,950.79 3,373.79
As at As at
MNote No. PARTICULARS 31st March, 2025 31st March, 2024
10 Non Current Assets
1. Security Deposits
(i) Rent Deposit 12,990.00 8,990.00
(i} Security Deposil- Generator Installation 192732 1,927.32
(iiif) Caution Deposit 44134 400.00
TOTAL 15,358.66 11,317.32




Amount (%) in 00s

As at As at
SR PARTICULARS Tist March, 2025 | 315t March, 2024
11 Cash and Cash Equivalents
Balance with Banks
{i) ICICT Bank -26942 530,37 13614
(i) HDFC Bank -83277 4972146 1,635.21
{iif) HDFC Bank -13309 75217 1659.86
{iv) HDFC Bank -11437 676.80 209533
{¥) HDFC Bank -16146 650,56 31528
(vi) HDFC Bank -16502 402,65 100.23
(vii) Utkarsh Bank -206 66,37 999 47
{viti) HDFC-BOMND-3720 11238 55,96
(ix) HDFC Bank -4563 17273 .
{x) Dhanalaxmi Bank -6150 1,047 35 -
(xi} Dhanalaami Bank -6212 25 00000 -
{xii) Dhanalaxmi Bank -6162 398.55 -
{xiil) Dhanalaxmi Bank -6186 33583 -
(xiv) Dhanalaxmi Bank -6174 470,89 2
{xv} Dhanalaxmi Bank -6141 303,60 -
Cash In Hand 3,759.89 1,574.53
TOTAL 54,402.00 5,262.01
As at As al
Nose e, FARTICOLARY 3ist March, 2025 | 31st March, 2024
12 Short Term Loans & Advances
{i) Gold Loan 2,09039.02 B4,913.55
(i} Business & Other Loan 6,36,263.21 3,62,190.760
Advances :
Advance 63600 -
TOTAL §,45,938.23 4,47,104.31
As at As at
Note Mo, FPARTICULARS 315t March, 2025 31st March, 2024
13 Other Current Assets
(i) Adhesive Stamp 127.00 75.00
(i) Prepaid Expense 514.32 231.51
(iii) Packing Cover Stock 374.59 400.83
{iv) TDS 215.27 23777
(%) Interest Receivable on Loans 29.905.3% 77227
{wi) G5T [TC 6,215.10 572778
(vii) Other Receivables 2,581.61 553.68
TOTAL 39,933.28 14,947.84




PURVAJA FINCAP PRIVATE LIMITED
No 35/9, Deshbandhu Street, Ramnagar Coimbatore, Coimbatore, Tamil Nadu- 641009, India.

Motes Annexed to and forming part of Profit and Loss Statement

14 Revenue from Operations Amount (¥) in 00s
For the year ended | For the year ended
S1.No. Particulars 31st March 2025 31st March 2024
1 |Interest Income
(i) Interest on Gold Loan 12,298.73 9,583 89
(i) Interest on Business & Other Loans 97,988.26 40,214.99
{iii)Additional Interest 212397 210837
2 |Other Financial Services
(i) Processing Fee 15,739.20 6,504.12
3 |Investment Operation
{1} Dividend income .86 3958
= TOTAL 1,28,153.02 58,751.25
15 Other Income Amount (¥} in 00s
For the year ended | For the year ended
Sl Mo Particulars J1st March 2025 31st March 2024
1 |Other Income 91.62 168.65
2 |Interest on [T Refund 0.77 17.40
TOTAL 92,39 186.05
16 Employee Benefits Amount (¥) in 00s
For the year ended | For the year ended
S1.No. Particulars 31st March 2025 315t March 2024
1 |Directors Remuneration - 3.482.00
2 |Salaries & Allowances 35,878.17 &0,072.38
3 |ESI&FF 395034 3.358.98
4 |5l Welfare Expense 143276 74265
TOTAL 41,261.27 67.656.01
17 Finance Costs Amount {¥) in 00s
; For the year ended | For the year ended
A o 3ist March 2025 | 31st March 2024
1 |Bank Charges 115.12 165.64
2 |Interest on OD - 2,075.31
3 |Interest On Debenture{INCTY) 2582250 781872
4 |lnterest On Debenture Application Money 61559 674.73
5  |Interest On Shareholder Loan/ Director Loan 568.35 1,310.82
6 |Interest On Subordinate Bond 23,102.04 11,355.33
TOTAL 50,223.9 23,400.55




18 Depreciation & Amortization Expenses Amount (%) in 00s
For the year ended | For the year ended
S1.No. Particulars 31st March 2025 31st March 2024
1 |On Property, Flant & Equipment's (Refer Note 9) 9.412.96 8.140.74
TOTAL 9,412.96 8,140.74
19 Other Expenses Amount (¥) in 00s
For the year ended | For the year ended
51.Ne Particulars H1st March 2025 31st March 2024
1 |Administration Expense 144.69 837.04
2 |Advertisement Expense 475.35 2,067.29
3 |Audit Fees 500.00 400.00
4  |Cleaning Charge 404,08 3375
5 |CIBIL Score Expense 1,351.20 1,257.54
& [Commission/Fe-Med&Bd 30,00 128.50
7 |Contingent Provision For Standard Assel TFel 85263
8 |Domation - 21.50
9 |Electricity Charges 1,992.74 2,009 .54
10 {Food and Refreshments - 852.13
11 |Filing Fee i 325.31
12 |mauguration Expense 120.90 3,200.00
13  |Insurance 497,51 261.67
14 |Office Expense 823.28 584.36
15 |Professional Fee 1,957 .44 1,391.00
16 |Postage & Stamp 19063 108.34
17 | Printing & Stationery 412.20 1,421.37
18 |Provision for Bad & Doubtful Debis 7,804 39 2.256.53
19 |Rent 2),581.54 20,093.50
20 |Repairs & Maintenance 265.07 629.06
21 |Subscription Charges/Licence Renewal 5,767.72 4,849.97
22 (Travelling Expense 1,435.491 1.5395.06
23 |Telephone & Internet Charges B41.09 1.007.44
24 |Tax and License fee 3,455.34 1,707.83
25 |Training Expense - 110,81
26 |Unclaimed GST 1,359.88 1,385.03
TOTAL 51,273.57 49,684.20
20 Earnings per Share Amount (¥)
For the year ended | For the year ended
51N, Particulars 31st March 2025 31st March 2024
1 |Face Value per share 10.00 10.00
2  |Profit Available to Equity Shareholders for Basic EPS ({19,02,485.54) (34,04,020.42)
3 |Profit available to Equity Shareholders for Diluted EPS (19,02,485.54) (34,04,020.42)
4 |Number of Equity shares at the end of the period 59,06,000.00 26,30,000.00
5 27,75,208.00 17,59,617.00
Basig/{Diluted) Earnings per Share {0.69) {1.93)
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40 /2965, First Floor, Teejay Estate
Civil Line Road, Palarivattom Junction
Ernakulam, Kerala - 682 025
& Ph: 09744635576, 0484 3515685

WARRIER & ASSOCIATES Email: cawarrier@gmail.com

info@warrierandassociates.com

CHARTERED ACCOUNTANTS www.warrierandassociates.com

Statutory Auditors” Certificate (SAC)

We have examined the books of accounts and other records of PURVAJA FINCAT
PRIVATE LIMITED for the Financial Year ending March 31, 2025, On the basis of the
information submitted to us, we cerlify the following;

e
T

SL. | PARTICULARS DETAILS I
No ) [
Purvaja Fincap Private _
1 Name of the Company Limited i
B-07.00648 dated 204
2 | Certificate ol Registration No. ' Movember 2001,
| s
3 | Registered Office Address Mo 35/9, Deshbandhu Street
; Ramnagar Coimbatore,
I Coimbatore
Tamil Madu- 641009, India.
4 Corporate Office Address Ne 35/9, Deshbandhu Street
| Rammnagar Coimbatore,
| Coimbatore
Tamil Nadu- 641009, India.
[ |
T " NBEC - Investment and Credit |
The ¢ anv has been classified by RBI |
5 1:? i et i | Company (NBFC-ICC) (Lean
as: e S . \
(Investment Company / Loan Company | ~ : ;w.:-rw {EC) o Asset Finanee
/ AFC f NBFC-MF1 / NBFC- Faclor / aRipa B f ﬂ_E] 7-investment
IFC / IDE- NBFC) Company-i€h
(5 Net Owned Fund (in ¥ Crore) 5.04 crores
(Calculation of the same is given in the i
. annex) . |
7 | Total Assets (in ¥ Crore) 10.49 Crores




Asset -Income pattern:
{In Terms of RBI Press Release 1998-
99/1269 dated April8,1999)

(a) % of Financial Assets to Total Assets

{b) % of Financial Income to Gross
Income
(NBFC-Factor/NBFC-
MFI/AFC/IFC
may also report separately below)

83.43%

99.93%

10

Whether the Company was holding any
Public Deposits as on March 2025.7
If ves, the amountin 2 crore

Has the company transferred a sum not
less than 20% of its Net Profit for the year
to Reserve Fund?

(In terms of Sec.45-1C of the RBI Act,1934)

11

Has the company received any FDI? If ves,
did the company comply with the
minimum capitalization norms for the

FDI?

12

If the com pan-_i,r is classified as an NBFC-
Factor
{(a) % of Factoring Assets to Total Assets
(b) % of Factoring Income to Gross
Income

NA

13

If the company is classified as an NBFC-
MEFI;

% of Qualifying Assets to Nel Assets
(Refer to Notification
DNBS.PD.No.234CGM(US) 2011 dated
December 2,2011)

NA

14

If the company is classified as an AFC;
(a) % of Advances given for creation of
physical /real assets supporting
economic activity to Total Assets
(b) % of Income generated out of these
assets to Total Income

NA

15

If the company is classified as an NBFC-

| TFC;

% of Infrastructure Loans to Total Assets

NA

16

Has there been any takeover/acquisition
of control/change I
shareholding/ Management during the




year which required prior approval from
RBI?

(Please refer to Master Directions issued by
DMNEBR)

In terms of Chapter II of the Master Direction -Non-Banking Financial Companies
Auditor's Report (Reserve Bank) Directions, 2016, a separate report to the Board of
Directors of the Company has been prepared.

I have read and understood Chapter [11 of the Master Direction Non-Banking Financial
Companies Auditor’s Report (Reserve Bank) Directions, 2016.

LDIN: 25232702BMICEKT o5

For WARRIER & ASSOCIATES

CHARTERE ACCOUNTANTS
Place: Ernakulam CA A.K. KRISHNA'WARRIER FCA
Date: 30-08-2025 (Proprietor) M.No: 232702

Firm.Reg.No: 0161525



ANNEXURE

(¥ in Crore)

Capital Funds - Tier T

Paid up Equity Capital

591

Pref. shares to be compulsorily converted
into equity

Free Reserves:

a. General Reserve

b. Share Premium

0.20

Capilal Reserve

Debenture redemption reserve

Capital Redemplion reserve

=lr ol

Debit balance in Profit & Loss A/ c

-1.06

g. Other free reserve

-__l..E!iEZ 1. Accumulated Eai-ance nf Loss

_Special Reserve

0.04

TOTAL1to4

5.09

i, Deferred revenue Expenditure

iii. Deferred Tax Assets

0.05

iv. Other Intangible Assets

Owned Fund
Investment in shares of
(i) Companies in Same group

5.04

(ii)  Subsidiaries

{iii))  Wholly Owned Subsidiaries

(iv)  Other NBFCs

Book Value of Debentures, bond
outstanding Loans and advances, bills
purchased and is counted (including H.P
and lease finance) made to and deposits
with

(a) Companies in the same group

{b) Subsidiaries

() Wholly Owned Subsidiaries/JV

' Amount in Item 8 in Excess ;lﬂ% of

TOTALof6and 7

Owned Fund '

Net Owned Fund

5.04




